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Present insurance terms and conditions of this Agreement represents incomplete
information. Detailed information of the insurance terms are defined in individual
property Insurance Terms and Conditions (Contract) which is deposited in the Notary
office of Notary Tinatin Rurua/ Notarial registration number #240520710) and in the

appropriate insurance policy
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For Section 1:

® Fire, explosion, thunder

® Earthquake, hurricane, flood, hail

® Damage due to the water supply and
sewerage systems or infiltration from
the pipes; Damage caused by water
leakage from neighboring apartment

e Unlawful acts of third parties, theft
or attempted theft, robbery

® Reimbursement of apartment rent
during the repair works

® |n case of rented apartment:

® loss of rent

® Damage to rented property due to
tenant

® Liability insurance of the apartment
owner (landlord) against tenants

For Section 2:

® Liability insurance against a
neighbor

® Note: Use of apartment is considered
under insurance policy
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INSURANCE COMPANY

Deductible

Is determined by the insurance policy.
deductible - part of damages incurred
due to insurance event not covered by
the insurer. Insurer shall not pay
insurance indemnification not exceeding
the deductible. In the event damages
exceed the deductible the insurer pays
the difference between the total amount
of damages and the deductible (if the
damages incurred do not exceed the
sum insured), or between the sum
insured and the deductible (whenever
damages incurred exceed the sum
insured). The deductible is deduced from
the amount of damages /loss taking into
account the proportionality principle.

Insurance Period

This Agreement shall enter into force
within 24 hours of the date specified in
the policy and shall be valid until 24
hours of the date specified in the policy.

Insurance Premium is automatically
prolonged for the same period (next 12
months) and conditions in case no loss
is notified on the insurance policy.

In case one party does not want to
prolong insurance policy, respective
party should send notification to other
party, prior to 5 days before renewal
period. Insurer will send notification to
Policyholder by sms on contact number
indicated in the Insurance Policy
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INSURANCE COMPANY

Insurer is free from claim payment
obligation, untill payment of respective
insurance premium.

Insurance Limit

® the maximum amount of insurance
indemnity, the maximum limit of the
Insurer’s liability is specified in the
insurance policy:

e |If Sum Insured is less than the value
of the property insured (underinsurance)
Insurer will pay indemnification as per
ration between Sum Insured and Value
of Insured property.

To exclude any doubt If at the time of
the insured event the value of the
insured object is equal to its real value,
which at the same time is identical to
the sum insured determined by the
policy, the indemnity will be issued in
accordance with the amount of the loss
minus the residual value and deductible,
but not more than the sum insured. But
If the value of the insured object at the
time of the occurrence of the insured
event is less than its actual value, the
insurer shall indemnify for losses in the
proportion that existed between the
sum insured and the actual value of the
insured object specified in the policy at
the time of the occurrence of the insured
event. The sum insured for each
insurance object (except for royalties,
rent, waste disposal and housing limits)
shall be subject to a separate
proportional reimbursement clause.

Forms, terms and dates regarding to the
notification, to be sent to the insurer,
submitting a claim form, of the
insurance accident regulation and
issuance of insurance reimbursement

Please see clauses 4.1.5; 4.1.6; 4.1.7; 41.8;
41.9; 4110; 4117; 4112; 4£113; 4114; 41.15;
41.16; 4117; 4118 4.31. 4.3.3.and 5
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The importance of the costumer’s
obligation to provide information to the
Insurer and the legal consequences of
the violation of that obligation;

1. For the purpose of concluding
insurance contract, the
insurd/policyholder shall notify the
insurer all the necessary and exact
circumstances known to him and that
are essential to the occurrence of a
hazard or insurance event. Substantial
are the circumstances that may
influence the insurer's decision to reject
a contract or to enter into a modified
conditions.

1. The essential circumstances are the
circumstances about which was
questioned the insured from the insurer
in writing form clearly and
unambiguously.

3. If the insurer is not informed about
the essential circumstances as opposed
to the rules of paragraph 1 of this
Article, then the insurer may
refuse/terminate the contract. The same
is true if the insurer deliberately avoids
the notice of substantive circumstances.

The information about the conditions,
term and rules of contract (indications
of the address where such notice should
be sent),

If the contract is concluded
electronically - remotely or off-trade
and for an indefinite period or is
automatically renewed.

Among them, the information about
contract conclusion refusal in
accordance with this rule, the contract is
not possible.

The insurd/policyholder has the right,
without specifying any reason, paying
penalty or additional fee, to refuse the
contract in case of concluding insurance
contract electronically - remotely or
off-trade - within 14 days from its
conclusion.
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This clause does not apply to:

a) The services that price does not
exceed 30 GEL;

b) The insurance contracts, the validity
period of which is less than the period
of the right of refusal;

c) The insurance contract related to the
main contract, when the main contract
does not include the right of refusal;

d) The insurance contract, the price of
which is carried out of the changes
towards the financial market, which is
not the subject to the control of the
insurer and may take place during the
term of using refusal right;

e) if insurd/policyholder, before the
expiration of the right to refuse the
contract, taking into account the
insurance terms, directly and clearly
requested, to receive the service and the
insurer has provided information that by
receiving the relevant service, the
insurd/policyholder loses the right of
refusal.

In case of refusal of the contract, the
policyholder/insured is obliged to notify
the insurer by e-mail union@unison.ge,
send the notification materially in the
form of an application to the address of
the insurer (Thilisi, D. Gamrekeli str. 19/
Batumi street Demetre Tavdadebuli str.
31) or fill it electronically on the official
website of the insurer, specified in the
above application form.

Contract cancellation terms
Please see Clause N 3.4. for a full List.

Reference to the articles (exhaustive
list) regulating the exclusionary
conditions. Also a reference to unusual
insurance exclusion conditions, which
are usually foreign for this type of
contract.

Please see Clauses 1.3; 4.1.5; 4.1.6.; 4.1.7;
4115; 4.410 and 8
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In case of the first violation of the
premium payment (if the hole premium
or part of it is not paid in due time or in
the prescribed amount) by the insured,
the insurer is exempt from fulfilling the
obligations undertaken by the present
Agreement. The insurer is authorized to
suspend the insurance service and do
not reimburse insurance accidents after
14 calendar days from the date of
violation of the payment schedule,
without any notice, until the insurer
completes his financial obligations. The
insurance service will be renewed only
after the payment of the premium by the
insurer. The cases, occurred from the
fifteenth day of violation, will not be
considered as an insurance cases, or
paid accordingly by the insurer until the
insurance service won't be renewed.
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